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No. =7} AVt H]5(%)
1 o] = 1,379.7 54.8
2 A= 130.9 5.2
3 4 119.5 4.7
4 = 101.9 4.0
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7 ol% WA ASo)A AlebRtd] ofF 6HO| <ARMA> Al2jATt FRANE &
oA QA R <AEtYx> T AY oAl AL 2oHA o] 502 FRo|N F
AlEIA] ororTh 20164 19 E3 Aloln 1,400W S ohAlo2 & HEAARIA SEAt
o] 78%7t AEFAES AW 9 63% IS AEtYx Qdats & W oy £ o] 9
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24 AR0 F 7P 27 3.
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(2016/8/1071%)

China
Japan
South Korea
France
Russia (CIS)
United Kingdom
Germany
Australia
Mexico
Spain
[taly

30 $60,000,000 $120,000,000 $180,000,000 $240,000,000

%& & : The Numbers(http://www.the-numbers.com/movie/Zootopia/China#tab=international)

2) Star Wars Underperforms In China As Cultural Differences Emerge, 2016.1.21

http://www.forbes.com/sites/lisachanson/2016/01/21/culture-wars-star-wars-underperforms-in-c
hina-and-the-differences-emerge/#233d0d478056
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XS AFstL FoolA Fes AlASith. RQIE HIAQl Flagship Entertainment=
S50 2AE Fu %of XFE FERE HYEH A 49%, CMC/TVB 51%0]t.
Flagship Entertainment= 2 &t 129 Fot5 AAHE Aol o]Fof= AFHE
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China Toy Expo, China Kids Expo

www.chinalicensingexpo.com
ORIt R ApoJUEO|AA R, RpojpF| =oAL Gl
7NA1E 201549 ATl 60,0008 F o]
o] QA AR R W17t Aol

o 5flQ] vfojo] : 120720 2HE] 4,9000]F B

01985 AHAYd Z=¥ Zto]dA] Ao F9 7o 7]HQl
LIMAZ7} 945t Qoo ofilop A U Z|tff 2to]dA] A
= AAF 2 FE

o Afo|LpEo|ANA R Rpo|u 7| mAlA R SuF FA] JHE]

02015E 0= 7} /ojUdo] A, QIEEQIHE, Am=, alo|mL
2EHY, Ijd 5 ThFst BofolA] 650015-9] A=o] AW Q]

o=y~ AfFARl 0T SUAA Ul Sfxuz 5
o 229 7]%0] A}

b
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] SPAFE(20159)

RAJRECIAL 4 1207H=+ 1,5937] A
RA|FE HARA & 6.70017H

XA BIA 145,000m?
AEUSI N 60,618
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718 aLz] H| i1
022 Q7] Uk, ofUuold, efolay BaRC
ox8 MA AE
- EfiAmn], wpH], ALn] ypgco ojm, ZE2}H, S
Cartoon & e - N
Animation £750]7], mo} BEAL vfo] 2E xY, £of 4, 0}
L obg A Eofrg ARE, AEAY, Paeuc,
d=7]8, HojHy, Id, Wop =X 958, 2t
£x7] 5
Famous -Qinsmoon, Pleasant Goat & Big Big Wolf
Domestic .. '
. . -Balala the Fairies, ARMOR HERO, Mole's World
Licensing
Brands -Seer, Ali the Fox, Zhuaimao
-STAR CAT, The Airport Diary, Gordon's Great Escape
-Datou Erzi, Dezico My Friend &
oxa FAIYA
Fashion - mu}, 4= 2014, UEFA, WA|AH, sz}, ACHH,
& O}Uﬂ?—l?} A4 HAA AEEHRJIUE, 20417] &4, oftth
Entertainment -r:]]:]HEJ'E]/\, E_iia] /\U]'O]EJ i IPARTMENT

2oha YA, HEpiUol, DAANE, SAE S

9 @ .l @
I ' .

++ g =

. — . KOCC3

. C]...EGM TIAAUPY

LMCA

TOLI ANIMATION

A
Vg
GAVERSITY p - 3
¥ I, 3 -
i e
POLO & HACCLET
s

CAMBRIDGE.
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(=] F7rAL FR(20149 7]1E)

Toys/Games/Hobbies, 34%
|

I 5 pparel/Fashion/Accessories, 19%
1. A nirnation, 15%
I Stationery/Paper Goods, 13%
I  Food /Beverage, 12%
e Bag/Packing, 11%
. Textile, 10%
. Gift/Noveltiss, 10%
I  Housewares, 10%
T 1usic R \Videos, B3
I Sporting Goods/Outdoor, B%
N Consumer Electronics, 7%
I A rt&Design, 7%

I Home Furnishings/Décor, 6%

I Online Games, 4%

T Film/TV, 3%

I (vI=diz/Publishing, 3%

I Health&Beauty, 3%

I e welry/Watch, 3%

I Others, 2%

%Z&X]: China Licensing Expo 2014 Z3tH 11

= AAFF dF(20149 71E)

HAEZ 2A>

%Z&x]: China Licensing Expo 2014 ZAy}H 11

LT 38



2016 22 O M3 24 2 EE-Xo|Li2fo| M4ALE

. 79 ulolo] BAEY

(1) 2toldd oflo] ™Al

No.  7199% o) SA /R A
. Manager, CEO
Zhu Jia Office
Shanghai
Character o 10| X] : http://www.scla.com.cn/
1 License
Admiiotetive © F 3% HEA YL 2lojny JQoR 53 1450 HLE ojuA]
MniSAVe e, g Alg, £ WAUA B 79 50 AUl AR
o., .
o<gEEU>, <YH T 5 §Y LR Yool Alejxo =4
2tol A ofo]HAlo]7] & &
Arthur Ying Manager
AK Lee HR manager
BroadTeck )
2 Co. Ltd. o =2m|o]x] : www.broadteck.cn
020141 B 2fol A ool MAlo|A} H] AU A FME Au]A 7]
od-got HE, A L AR, Cixfel MulA, A shR o), oA
A, 7t o s 5 Fle
Yali Chi Senior Operation
Support Manager
UYoung o 2m|o]X] : http://www.uyoung.com.cn/
Culture & _ y
3 ; 02000 MEgon], 71= ujrio] 9 HLa] ALEANE Aio] &
Media Co., Ao =
Ltd. ue=
©2012-20134, $= 2119 gfaeuA 7|52 A& & Ho FH oy
Ho]d H3t <Pleasant Goat & Big Big Wolf>, <Tony Bear>o] &
At AAY, wla
Yang Wenyan General Manager
Toonmax o =2m|o]X] : http://www.toonmax.com/
4 Media Co.,  oXsto] njco] 1go| As|At2 20049 MUE ofyolold ARAF U
Ltd. ojcjo] 7]¢]
o EmA oJMTV A, stsH(HaHa) oido] A, A7I7H4=, 137] 2o
° A ¢
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No. 7199 ol LRk A
Ivan Li Licensing Manager
Animation o =2h|o]X] : http://www.ail.com.hk/
5 | International o x3} 1jula] JEHOWHE 28 =1 Qlon, I3} v, TEa]A
Ltd.* 223 loldA, 1, o, oflE 5 oty
oofalop o] 10709 A|AME FiL lod, st=ole A& dibsof A|
g
Guangzhou  Jason Li Senior 1P
Consultant
Boao
6 Zongheng
Network o 24| 0]X] : http://www.wtoip.com/
Technology o p spgo) 248 =3 9lo0], 020 AxPgAN § 244 £ P A
CowLd uag oat 29E Aud= Ty
Kevin Lin General Manager
Qilo? o Z1|o]X] : http://en.qiloo.com/
7 International o ors -
Limited 020049 MY 9on], valco] Zawsl2 93t E3PA0l R&D, A|A
o AulA Als
=2 ojM, YA @ AZA Aldb gl oj=0o] mojo} T2 M st
Judy Zhu glrectgr of
Beijing perations
ShangFang
8 Media . Operations
Technology Crystal Li Manager
Co., Ltd.
o 2m|o]X] : http://www.sfw.cn/
Fujian Teresa Liang Sales Department
International
oFz= wUle] AA/AMHA 7=l U FAF ot AW AMH|A A&
38l % Bl e, Al HY, E2oly

9  Exhibition &
C((:)cljf1 mLE.)trdc © oRe 7t ARUARIY, 2A| HA| U
- Ltd. U AMY m2 I AT

H D C a
4

ur_}'_as-“xx
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No. 7199 ol 2 /AR A
Vincent Wang Members Relations
Candy Lee Operation
10 LIMA - China ) . )
Tani Wong Managing Director
o 2m|o]A] : http://www.licensing.org/
oLIMA®] 5= RALR FEA YA
Director of
David Yan Marketing &
Strategy
Shanghai
1 Huayou o Z1|o|X] : https://www.acglicensing.com/
Capital Co., 090158 == 23l2 Atsle] 27| China Animation Comic Game
Ltd. Group (ACG)o| Fx}sto] A=
oz= Ul AR AFAE olo]dAl, E-old 7|, AEst 7]d, PR ¥
TN, g BR ANUAISO] WA PS A HET & UE
= A%
Amy Cao
Jing Liu Directing Attorney
Carlon Chen Attorney
12 UIP Law Firm
o Zm|o]A] : http://www.uip-law-firm.com/en/
oUIP Trademark Agency Co., Ltd.2} @74 UIP GroupQ AISJALR
20069 H=
olp Hzjet 3o 2 & HEIAR F= U 2foldAd vl2yAr s
Ash= e 7|dse AL
KOC C 3 o

HE XS ESEXY 41
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China Toy &
Juvenile
Products
Association

13

14 62 Brands

H' D [: a

Ur_g_ﬂ E-gxx

BN /A

Mei Lian Executive Vice
8 President

Alice Yang Manager, Licensing

Team

o =2h|o]X] : http://www.tjpa-china.org/

01986 China Toy Association© 2 &9}
SRR 525 ol Ao PR W

°oFT Y 9L AT U ol5E HE Y T
71%& 4,5000] Ho] 3¢

o] 71

20119 64 o

o

oo,
%
4

St
=]

J

A
=]

T}
i

32, 201149 9¢4

[e]
T
=)

Isaac Wu Chen Foundgr anq
Managing Director

Li Xiang CFO
Founder and
Wu Chen Managing Director

Steven Weigang Co-Founder

o 2 o] A] : http://www.62brands.com/

o Beijing Lewan Brand Management Co., Ltd.9] z2}o]AlA]
g 2Aol Axal

oofz-g& zfolEafa]/A|dZ/IEHE| Y /efo] T A
Axvjcjol AR FHAl QlEE]
2ge 3

o]
2

IHE ZAdixfo]l=2

I O
o=

7
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No. 71943 o) A /A AzA
George Yao COO
o =m|o]A] : http://www.pierrotchina.com/
1 | Pi t Chi
1Orrot MRA o o1mo) ooy ojuuo] 4 7] Studio Pierrote] = A &|A}

o<URE> <Tokyo Ghoul>, <Magical Angel Creamy Mami> £9]

2ol AlA
Grand Union
9 International
Trading  © %% 482 fob/obs/0d of % NAje] wof
Limited - onjz2o] 4 71¢) ‘2 mega’eh H71A 2toldA Aore R

el B

3 Perfect World °©=HICIA] : http://www.wanmei.com/
02004 AgE 229 Ad i, 29, o) 2 AulA 7Y

v =24

o <Neverwinter>, <DOTA 2> & 917] AY Elo]& B S

Yanchao Bi Licensing Director
Beijing
Yoboy o 92X ofymo]A myo] Jjur U oo
International
oo Ala]=o] 7|8, &t A& W w3 Abzo] sjuk mho
4 lture 38/TV Al2l=o] 714 2 9 2 AEol g, o

Communicatio ©Baidu, Huace Film & TV, Huawei, YY, Banana Entertainment,
n Co., Lid. MIXX Group, Xiaomi, Netease, Coffee Training Institute 53 TV
Aelx A, BAE QIE MM, HHE A0 T AF

Shanghai PC Xu Licensing Director
Oriental
5  DreamWorks o ca&eds ojynjo]do] £ U RQIEHXA]
Culture Media ocYA ofyuo]do] g3} U ZehAl ool FAEHE W3 nE
CO., Ltd. E/]_O]}‘\j;g H]EL‘IL% %_Fé}@»
Li Guocai

Yi Animation o Z1|o|X] : www.kungfood.tv
6 Inc. 020139 MUY FF A1 Fat U Weuld ool AAA F
shLpel

© <Super Bao> Al2J=7} A AAA =z dEAQ BRER ARRyE
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No.

9

11

71988

Hangzhou
Thunder
Animation
Co., Ltd.

Fantawild
Animation
Inc.*

Beijing Dream
Castle Culture

Co., Ltd.

DMG

Entertainment

Guangdong
Alpha
Animation
and Culture
Co., Ltd.

H D C a

uri_a E-uxx

oS BA /A A A
Winnie Ye Brand Manager

o AThunder Technology®}t L-Key StudioE A2]AIZ &

o Q2JAld mH AA . <Chicky Rainbow>, <Always Remember>,
<The Rise of the Human>

Marketing

Sunny Ren Assistant

o ZHo]X] : http://www.fantawild.com/

020084¥ Fantawild Holdings Inc. Atsto]] AHEQjon, @2|x|d oy
mjo]A TJApQl 4l mzuXM S chrtsh

ogt=5 vlEst] AlZAl 1000 7] =710l ARARY] ofjydold2 viad
Jianrong An Licensing Manager

o AHA] AR FNE] <Ali>9} 10| J1E, AJLE Jfto] A

o BN E(Tencent)?} " (Renren)of] ZEI= A

oK

Chairman of the
Wenge Xiao Board, Deputy
General Manager

Vice Chairman of
Bing Wu the Board, General
Manager

o ZH|o]X] : http://www.dmg-entertainment.com/

019934 A=A on], F= Ao FF didAtolAt AANA 7HE |4
Aste wAA F sl

cOPAY 7MY, sk, Wh, AEEANE 5 229 oo} A2 1%

=2 0>

o, &gt Hslo] == Y =A HH_—L/\}O]

Minting Jiang Brand Officer

o5 AE2 RAAO] AR ofumold 71¢]

o8 BaA=O| Q7] 92 93 sjoict A B TV U Rojrjo] &
2% 5 cloret ulciolol] TV Alejxot A o joold st AR
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(3) 2ol dAl/A =AY/ H L

No. 71943 o) A /A AzA
Christopher Owner
Sinosky Chen
1 Corporation
Limited o =2m|o]X] : http://www.sinoskycorp.com/

01998 &go AHd 97 Ax € && 7|

Rainbow

2 ; oW o =2h|o]X] : http://www.rainbow-toy.com/
China Limited
oRdZE TRl @ AEALR T]=U, NBC SUBA, Eol¥ela it
A g3
Shanghai
3 Counton Co., ©1999¢d AY=or, Ay, Fore&EF 5= Tadtl AH[A] Fofe
Ltd. e &84S Asd
odoy] BeHt njA mato] A(Fisher Price)o] 7MY &t
Vivian Lo Chairman and CEO
4 Cg;nls)irig o 2m|o]X] : http://www.camsing.com/en/
oba
019969 F2o| AUHYon, BAE 2of, meoY UAUE, A%
= oflE g 59 MH|A A&
o 2H|0o]X] : http://www.vipoglobal.com/en/
Vi 1 1
5 li‘.’mc.;to;a oNight Light, Coin Bank, Figurines, Play Sets = a}o]xAJgl 7j2l
e B AEO gl U Hxo £He &
oglz o F|E], Wi W1, ALY, AEtYx, mNA, MMLM, MLP,
AHU|S S0 HAS WY ol HAIY
KOC C 3o
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28 e

Aysto] g etoldA of oA Es|EH

= (B ¢ BiEF b AR ERAF))
(9 : China Shanghai Character License

Administrative Co., Ltd.)

CNEPYER
FEREE
g oy
2 10| X] www.scla.com.cn
29 9lA} Jia Zhu, Manager Assistant
o 2002¢ A™
o 20049 HF= 2 EOA <Dijjia ¥E>o] &St = 2to] A
B SIS
=g oA o 2005¢ = TV 9ta} </ vi> AR &%
o 2013d & 3,000m*Q] WA FI FHE=2 <ofutAL
(EVA)> HA2lE 7W&|sto] 4%F o] #52 74
o 2016 UHsH 7W&|== ofAlof 2ho]idA] AFd AlGAIOA 2
2Q1 "2 9] oI /& AT 2
Y 45 NEE 2tolid/d AfulA

46



2016 2= 0131

Al
(=]

2 24 YEE-f0|LZo|MYYLE

e g
Y29 <ZE2} > A=, <HOf op23>, <FEA I,
<oflgFAl2] 2>, <st=4]| u]F>, <Chaquan> 5 7+

o3 A F20| <Asto] olaps, ofdo] A et cetop <F wlE

TS A AR S0 P AF
o] Qo= ofrjo} X|Ho] T2 RY IPE FFE U5, TA
=, AHY 59 gt tiAE Solf BHEsSH oF
= tef ¥diE 2po]ldA] dAIY AERAIEA 5F %
Hula AAEIS fdele 5 43HQ A4E 7", HAc
8 9 29e U
Wald, ojd oj, Eo), AE 5 chst Rofoly 2 o
FE= 7HRAL glow, 38,0007 o9 dEs Vi &+
o]% ﬂ = EO@[

2 ol Ao THE A
A&

A}
- Shanghai Girl Licensing
- Maeda Loco's Character Licensing
- Penelope Licensing
- Golden Hero Licensing
- Ultraman Series Licensing
!’j%%“cf-’ﬂ%g 47
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(2) Zut ofeol
32 e
o} ofofo]

3] AbH (B | TREERE LR N BIRAF])
© (¥& : Guangdong Alpha Animation _E}F{HA .
and Culture Company) ol edarombiod i
S AFEA (AT
dx A=A
S o] A www.gdalpha.com

o Cai Dongging, Founder; Chairman; President
=Q O9lX} o Cai Xiaodong, Vice Chairman; Standing VP
o Bob Bacon, CEO of Alpha Animation

o 19934 Cai Donggingo] 80%F ¢J9oro] AtEFo =2
Auldeytoys= A, 0|2 o] slate] B2 sl Ast7] sl
T}A] Guangzhou Alpha Culture Spread Company=
215t
=2 " o

o 20064 Lt ofyooldo] @2t sleladet Wohg ¢
8] FalE o]&

o 2007¢ <1}t ofjydo]Mo] Guangdong Alpha Animation
and Culture Company& ®$H734%

xQ A © 2009 84¥ 99 400% YtS TRl AE ACIE UL7S
A53t Siyue Xinkong Network Technology Co., Ltd.29]
A& 100%S A4

o 2011¥ Jiajia Cartoon Channels X9 60%S 91451l
30 YIHE A=

o 2012 7Y Mingxin Cartoon A|&9] 70% 914~

o 20139 10¥ ofygold 7|9 Creative Power
Entertaining Co., Ltd. (CPE) &4

o 2016 AlH-S Uu} 1E2(Alpha Group)og 78
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38 e
A9 AE  olysold A A Als

o 2 AE A]E UI7 48

o 0O]= YA} <o} Tz A(Alpha Pictures) A28

Jo
r ol
1A
2

o 20164 99 & o]=o] ofjUjulold Wt M e Wy
o mulla} VRolE P& ExL2 &)
o 2Q TV Alg]=

- <Armor Hero> Alg]=

- <Vary Peri>

- <Blazing Team> (sj2B2 AECQQ}F T=AA &)
o £Q gt

- <Armor Hero Emperor> (2010)

- <Balala the Fairies> (2013)

- <Meet the Pegasus> (2014)

- <Armor Hero Atlas> (2014)

- <Paris Holiday> (2015)

- <The Revenant> (2015) (% Ex})

K
)
go m

o 2016 74 11¢¥ A4 RIHVFX) A=7|8 |28 ARHR

7h =9 ayz S dnt HAAYG 22E A A
Fors AES
=28 Jetof oish
o

al
(o]
o245 AHLS g

o a

=2 T
gt ato) T B
g =

A dF

g PO 35718 % JPE AL Ao
2ex WE 24, 35 EAUG AT OARS 9
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(3) ¥k oy wo]d

A e

Animation

wr vt UASCN
e (Vasoon Animation)
A

EERRE

3 AF5 2 (A1)
o Azt
Z 1| o] X] http://www.vasoon.com
=g olxt o Wu Hénqing, Founder: CEO
o Stefanie Zhang, Head of Overseas
o 19929 Wang Chuan, Wu Hanging, Kuang Yuqi,
Zhang Jianwei, Wu Guanyingo] £7jof =% Adst
o 2005 A|118] FAITHAAONA <The Bird>7H 245
o 20119 wv}9f tim ofjydo]d <Kuiba(#tk)> A<
x9 A - 15671 olmao] TV Alej= 5 5¥e) FH ofyuio]d
< Atz AAE
- A2 A s AR = ofjyuo]d Algl=
- 20119 = gt &4 1091H W &A1Y
o 2012 108 =2 ofydold ARHLQ Folimage
Studio®} F-&AA Ak &2
AY AE  FF A0 U ojymolH M}
3 AAl ZPA ofyujo]d AAMAL Folimage Studio®t &-gAIAF 41
!'5992-53-’5-{0% 50
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°F 18099 Alddg HRe do

~Ef, wst olelag A

AL

gH ofyulold gt ofyulold TV Al2l=, o& o

e 1M, ofytold oty 38 Z2IH 5 ofyo]

old AHHRQJIWE A {A, 7=, dARL AR % A=
EcE

CRCE

- <The Bird>, <Kuiba 2> 5 Ct¥st AH ofufo] Mo
SHADGLA, AAFHGeA, A199] F5Ho] TV AH
. CTVA opZtHIm|Al A SollAl 244

FQ A&

- The Flying Monkid (1995)
- Transparent Shield (1999)
- Scholar Cat (1997 - 2001)
- The Guardian (2000)

- Seven and a Half (2001)
- Trees (2002)

- The Bird (2003)

- Spring Mood (2004)

- Red Scarf (2011)

- Kuiba Alg]=

\o

Do
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(4) %gsto] 3|2 ofymo]d

dsto] sl ofyufo]/d
3| Ag (B2 EEADEHERI R ERAF)
A& : Shanghai Hippo Animation Co

AR (A
oz deta]
Ald AlS j
o oju o At _ﬂTr SaleS@S]S.CI’l. |
o QA Af& : hr@hippoanimation.com
Z H| o] A] http://www.hippoanimation.com/
o Kerr Xu, Founder, CEO & General Manager
=g ol o Yang Wen Yan, Company President
o Edward E. Frumkes, President of International
Division
o 2003¢ ZJstolof s|& ofjymojdoz HHH
o 2010 A A ofyuoold J&F <Animen> 7l
o 20113 <Animen>9] 5ljQ] 7I&& AlAtC= F 4Ho| 7gH
ofydold FetE 5= =i e
8 A9 o 20139 VUE Group S 37 3} & X3t AH ofy o]
A g3t FEAIA At A2
o 2013d F= AROR Fxg YZHAQ} FRIX 2to]d4]
Ak A2
o 2014¥ AP 4 1,000Hof ==
A9 AE  FF A 720 HFE ojyuolH A
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S e
S AF] VUE Group, Fosun Group, Netflix =3} A&

o 2003 5% AU A ulst 35,0002 AHEFOR
AR oL, 20149 0)l= AlY 47 200y S715iaL ofd
4~5W0] AFES AASHE AR AR

o HT7ARIe Xue sl= ojumoldo] m7]ejola} & 5 ¢
= AFEH Jdi"d d3gF AAARR] SJS Computer Science
and Technology®| |17 JA} AMZ A
o 2014 ZAHFAF Kerr XuZb $= A=
= ol&/ AlAd0ol Asian HollywoodZS &2 AJE0j
TR} = 4ud
o FQ A&

- Animen 1 & Animen Il

iz, MO
rd
ol
o
A
i
rr
D

- Jungle Master

- Farm House I & Farm House I
- Kung Fu Style

- Water Planet
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(5) +9¥ ZA & o4

i g
_ 59 A & o]go]
S|Ag .
(UYoung Culture & Media Co., Ltd.)
8] A} (2 A1
sERSE
_ o Larry Ding: gang_ding@uyoung.com.cn
& ol
o Shuang Wang: shuawang@uyoung.com.cn
Z o] A] http://www.uyoung.com.cn/english/group/
=9 ola} o Larry Ding, General Manager
o Shuang Wang, BD Manager for Overseas Market
o 2000 Ho]Ae] Az|F HHz]o] 2300 o] AHZ FiL
A
o 20014 Tj=U ofulo]d YEo] 3 EE U i w
H2 58os Rodrg
o 2003 U9 ZFefA] ofjyuold <w=2toflE 2>8F <AMA
Hol(Soccer Boy)>9] g H Higds ASsHTEA, 28
= 29 wxyaz s
o 20059 Beijing kid?t CCTV kids®] T = xjEof tist &
Tl 25
=8 A% o 20064 W mEozol A EAS 98] Xueyou

Garden Education & Media Group©]| &4t
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